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Tax return forms are a key data source for TE o
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N/ Rwanda Revenue Authority

Tax Expenditure Estimation

Calculating revenue forgone from different provisions
Observing the number of beneficiaries from provisions
Better data leads to more accurate cost estimates
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‘ f - mowas [ o Data on control variables (firm size, revenue, etc.)
. oty = Data on impact variables (investment, employment, etc.)
‘1 Only possible to establish causality with granular data
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Design of tax return forms is a balancing act ax
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Simplicity Comprehensiveness

Minimizing administration
costs for Revenue Authority . Maximizing oversight

Minimizing reporting costs * Maximizing data availability
for taxpayers for analysis

Maximizing firm compliance
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Too much focus on simplicity can make some TE ax
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For office use only

ZIMRA

Date stamp of
receiving office

ILTF.12C

ZIMBABWE REVENUE AUTHORITY
INCOME TAX SELF ASSESSMENT RETURN
Income Tax Act, (Chapter 23:06)

Tax Year Ended 31 December ...........

This return should be completed by all persons earning income from tfrade and investment and who have been
specified by the Commissioner General to be on Self-Assessment.

0 aetaaeuanannsasaassussasssassssssssssssssssssassssssas sessassesssssesssassssssssasssssssssssssssssssasssssassssstssesssssssssssssssssnsasssns

Public Officer/Representative of: ...........

Address: covvevesnciissscensnnnes

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

Business Partner No.: ..cvvevivnennens

You are requuired. under the provisions of the Income Tax Act (Chapter 23:06). to make on this form, a true and correct return of the mncome
received or accrued durning the period for which this return 1s being submutted. Provided the circumstances so warrant, a reasonable
extension of time beyond the due date within which to render this return may be allowed if the application 1s made at the appropriate office
giving reason for the request. Failure to render the return by the stipulated date or to obtamn an extension may render you or the public

officer liable to a fine, prosecution and/or imprisonment. Commissioner General

PARTICULARS OF THE TAXPAYER

Name in full (surname first for individuals)



Public Officer/Representative of: . oo uiiiiiiiiiiiiiiiiiiianeristirssssssisrsssssssssssssssssssssssasressasessssssreasssrsnsssnsssses

N

You are required, under the provisions of the Income Tax Act (Chapter 23:06), to make on this form, a true and correct retun of the mcome
received or accrued dunng the period for which this return 1s being submitted. Provided the circumstances so warrant, a reasonable
extension of time beyond the due date within which to render this return may be allowed if the application 1s made at the appropriate office
giving reason for the request. Failure to render the return by the stipulated date or to obtamn an extension may render you or the public
officer liable to a fine, prosecution and/or imprisonment. Commissioner General

PARTICULARS OF THE TAXPAYER

Name in full (surname first for individuals)

Trade Name

Business Partner Number

Nature of Business

Telephone Number( s)

Email Address(s)

DETAILS ACTION

1. Turnover (local) $

2. Turnover(export) $




3.0Other Income(total) $

4. Total Income (1+2+3)

Cost of Sales (5.1+5.2+5.3)

5.1 Opening Stock

5.2 Purchases (Cost of production)

5.3 Closing Stock $

6.Gross Profit (4-5) S

Expenses (7.1+7.2+7.3+7.4+7.5)

7.1.Expenses(excluding interest &tax) | $

7.2 Total Employment Costs (Salaries

& Wages)

7.3 Directors Fees $
7.4 Foreign Payments $
7.5 Foreign Interest $

8.Net Profit Before Interest and tax (6-7)

9.Interest (expense)

10.Net Profit before tax (8-9)

11. Income Tax (Provisional)

@ el @ B A

12.Net Profit/Loss (10-11)



& Wages)

7.3 Directors Fees $
7.4 Foreign Payments $
7.5 Foreign Interest $

8.Net Profit Before Interest and tax (6-7)

9 Interest (expense)

10.Net Profit before tax (8-9)

11. Income Tax (Provisional)

12.Net Profit/Loss (10-11)

13.0Opening Value of Assets™

14.Closing Value of Assets™

o BAal 8 B BB @A 8 A

15.Capital Employed (Total Shareholders’™ Funds)*

*13.14.15 are information items only
TAX COMPUTATION
DETAILS ACTION

16.Net Profit/Loss before tax (box 10)

17.Total Non-Deductible Expenditure

18.Subtotal (16+17)

19. less Deductions (19.1+19.2)




19.1.Total Capital Allowances(XXxXXX)
Less Recoupments (XXXX)

19.2 Total Non-Taxable Income

20. Taxable Income/Loss (18-19)

21.Assessed loss b/t

22. TAXABLE INCOME/ASSESSED LOSS OF
THE YEAR (20-21)

23.Tax on Taxable Income (Apply appropriate rate)

24. Total Tax Relief(if anv)24.1.+24.2

24.1. Tax Credits

24 .2 Double taxation relief

25. Tax Due After Tax Credits (23 less 24)
26. Add Aids Levy ( box 25 X 3%)

27. Tax chargeable (25 add 26)

28 less Prepavimments (28.1+28.2+28.3)

28.1 Withholding Amounts on Contracts
Section 80

28.2 Withholding Tax on Directors Fees

28.3.1 Other tax paid

28.3.2 Other tax

28.3.3 Other tax



25. Tax Due After Tax Credits (23 less 24)

26. Add Aids Levy ( box 25 X 3%)

27. Tax chargeable (25 add 26)

28 less Prepavimments (28.1+28.2+28.3)

28.1 Withholding Amounts on Contracts
Section 80

28.2 Withholding Tax on Directors Fees

28.3.1 Other tax paid
28.3.2 Other tax
28.3.3 Other tax
28.3.4 Other tax
28.3.5 Other tax

29. Tax Pavable (27 less 28)

30.Provisional Tax Paid (QPD Instalments)

Declared amount (of amounts paid) for
information purposes

31.Shortfall/Overpavment(delete inapplicable)(29 less 30)

32. Interest

If margin of error is more than 10% or
above, calculate interest on the difference.

GENERAL INFORMATION

Did you trade with any local/ foreign related parties during the tax year for which this return relatesr




More comprehensive data allows for a breakdown ax
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Total Disallowable Expenses

0.00

o) Total amount to be added back (total from a to n)

0.00

3) Less

a) Exempted income (if included in Profit and Loss
Account)

b) Gross Rental Income (From Section F Line 4(d))

0.00

c) Gross Receipt from short term insurance [Section F
line 5(e)]

0.00

d) Income directly attributable to mining

e) Profit on disposal of assets [Section F line 4(n)]

0.00

f) Capital deduction (Schedule 2 Line 10)other than
those related to mining and short term insurance

0.00

g) Scientific research expenditure for the year (if
capitalized)

4(m)]

0.00

i) Provisions for bad debt and doubtful debts if credited
to P&L [Section F 4(0)]

0.00

j) Gross income credited to P&L on which tax withheld is
a final Tax

i) Interest Income

ii) Any other income

iii) Total income on which with holding is final tax (
i+ii)

0.00

k) Other allowable Deductions / Expenses (Specify)

I
I
I
I
i
i
I
i
I h) Unrealized foreign exchange gains (Section F Line
I
i
I
I
I
I
I
I
1




Schedule 2 - Summary of Capital Allowance

Items form part of Capital Allowance Amonnt
1) Initial allowance — Plant and Machinery (Part — 1 total of column 0.00
H)
2) Depreciation Allowance (Part — 3 line 5 column F) 0.00
3) Initial Allowance — industrial building (Part — 2 total of column 0.00
4) Industrial Building Allowance (Part — 2 total of column I) 0.00
3) Start up Cost (Part — 4 total of column E) 0.00
6) Intangible Assets (allowed over useful life of assets) (Part - 5 0.00
total of column F)
7) Deduction on acquisition or establishment of horticultural plant 0.00
or construction of green house (Part — 6 total of column E)
8) Total of all allowances and deductions towards Capital 0.00
Allowances (total from 1 to 7)
9) Capital Allowance apportioned to Mining business , Short term
Imsurance and Rental Income
10} Capital Allowance allowable against Business Income (other 0.00

than Mining , Short term Insurance and Eental Income (6-7)

Note: Capital deduction should be apportioned between business and
prefession, long term contract, short term insurance business, rental
income and mining business in their appropriate proportion

Part 1: Fixed Asset Additions and Initial Allowance on Pl:

Item (A)

and Machinery
Item Description (B)

Date of First Issue (C)




Section E - Balance Sheet as on 30th June of Non-Individual Taxpayer
APPLICATION OF FUNDS

1) Fixed Assets / Non Current Assets

a) Land and Building

b) Plant and Machinery

c) Motor Vehicles

d) Furniture and Fixtures

e) Other Assets

f) Intangible Assets

g) Total Fixed Assets (a+b+c+d+e+f)

0.00

h) Accumulated Depreciation / Amortization

i) Net Book value of Fixed Assets (g-h)

0.00

2) Investments

a) Shares

b) Debentures

c) Fixed Deposits

d) Government Securities

e) Other Investments

f) Total Investments(a+b+c+d+e)

0.00

3) Current Assets, Loans and Advances

a) Current Assets

i) Inventories

a) Stores / consumable including packing materials

b) Raw Materials

c) Work-in-Progress

d) Finished Good or Trade Goods

e) Total Inventory (a+b+c+d)

0.00

ii) Accounts Receivables/Debtors

a) Trade Receivables/Debtors,/Loans & Advances to Customers
(for banks)

b) Prepayments

c) Other Receivables/Debtors,/Loans & Advances to Others (for




e

previous year of income

d) Other purely short term insurance income

e) Gross receipt received or receivable (a+b+c+d)

0.00

6) Operating Expenses

a) Advertisement

b) Audit Expenses

¢) Bad Debts Written Off

d) Commission

e) Computer Expenses

f) Consumption of Stores and Spare Parts

g) Conveyance Expenses

h) Donations

i) Entertainment

j) Freight and Transport

K) Gift

1) Hotel, Boarding and Lodging Expenses

m) Legal Expenses

n) Power and Fuel

o) Provision for Bad and Doubtful Debts/Impairment for
credit losses (for banks)

p) Rent

q) Rates

r) Repairs of Building

s) Repairs of Machinery

t) Sales Promotion including Publicity (other than
advertisement)

u) Statf Welfare Expenses

v) Startup cost/ pre- operating expenses

w) Stationery and printing

x) Subsistence Allowance

v) Telephone Expenses

z) Training Expenditure

aa) Traveling Expenses including foreign traveling

ab) Work Shop - Conference Expenses

bb) Total Operational Expenses [total from 6(a) to 6(ab)]

0.00

7) Other Expenses (describe the head of expenditure)
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These containers are for Small, Medium to Large Business Companies

Tax Allowances / Limitations (continueq)

Tax Allowances / Limitations

Tax Computation (continueq)

Note:
Schedules must be pref)ared in all cases where the questions below are answered in the
af?rmaﬁve_ The schedules must be retained for a period of 5 years after submission of this
return.

RECOUpIﬂEﬂt of Allowances / EXPEHSES Previ uusly Granted
[continued)

In t_erlgdsq of which sub-paragraph of s10(1)(t) was the exemption

R Reduction of Debt (s18) ‘
. ’ claimed? " 2T &

( 25% R 'R
R Other (excluding items listed above) ‘ Sub-paragraph (i) Sub-paragraph (vi) () — | J L
Sub-paragraph (i) () Sub-paragraph (i) () 40% R 1 [ R
Sub-paragraph (i) Sub-paragraph (x} () - a )L

|Please provide descriptions relating to other listed above

Sub-paragraph (v) Sub-paragraph (xvi)
Sub-paragraph (vi) () Sub-paragraph (xii) ()

Is the amount claimed as an exemption in terms of s10(1)( fAea
received or accrued in terms of an official develogment assistance
agreement (ODAA) that is binding under section 231(3) of the
Constitution of the Republic of South Africa?

] Is the amount received or accrued in relation o proj
approved by the Minister?

Was the agreement concluded on or after 1
20077

Does the a%reement provide: for the g 5 . N
receipts and accruals? ) ]

Indicate whether a directive was issued by SARS approvingarateup to 85% ||

85% R 'R

Totl R =

R control Total

Amounts to be Included in the Determination of Taxable Incomen

before s18A Donations and séquat (1C) foreign tax credit
(Excluding assessed losses brought forward and capital gans | losses)

Did the company exclude all foreign divi i - ) - r L
510842}#1 ) from the amount claimied in t e Y O N O 25% | R R
( 510B)" field in the Tax Computation? N 1L

Note: The information relating to 5184 Donations and séq Jec?} Foreign Tax Did the com@ny obtain approv; i v ON O .- N v R

Credit must be declared elss Where in the retum. The related deductions | carry over d Tech t 40%
wil be calculated by SARS K and 1echnology as contemi | J R

E,Ig 'Ee msm tga ggyrggﬁ? Y Eﬂgm i Y N O Indicate whether a directive was issued by SARS approving a rate up to 85% [ |

20% of the approved

L

Amounts to be Included in the Determination of Taxable Income — ! i 1
before the deductions of s7TF SARS interest repaid, s18A oins11() based ona Specify the approved weighted average rate | KEXX% |
Donations and séquat [10} fore-lﬂn tax credit (Excluding assessed eardndin re;ped of the YOO N O B L . —
losses brought forward and i o WX XX | R R
Note: The information relatlng to s7F SARS interest repaid, 518A Donations and | Total | | R R
sBquat (1C) Foreign Tax Credit must be declared else where in the return. The b
related ucmnsf carry over will be calculated by SARS Did the com ?en:.r enter into an instaiment sale agreemenl as referred v N
| 10 in 512DA to use the rolling stock as an asset 0 generate income? -
r Was the rolm%sﬁock brought into use on or before 28 v N
R Calculated Profit excluding net income from CFC Source Code o . February 2 )
l [ Was the allowance claimed in term of 512F only in relation to assets YN
) | R used directly in the production of income? -
o Was the asset brought into use on or before 28 Februa -~
R Calculated Loss source Code | R hroskd ug v YO N
b Was the indusrial policy project for which an allowance was claimed YN
R Imouted net income from CEC ( s N ) approved by the Minister of Trade and Industry (s121)? -
s 4276 85% | R | R Was approval granted to allow a period not exceeding an YO N
\ / 4N s\ additional two years to bring the asset(s) into use? g
( 10 1T Did the company obtain a cerfificate issued by the SANEDI in respect
| Total | R | R %nergy ciency savings for the purposes of ciaiming a s12L Y N
X )L PN uction?
Was an allowance claimed in respect of an industrial policy projectin ¢ N
any previous years of assessment (s121)?
Did the status of the project change from “preferred” to i N

“qualifying” during the current year of assessment (s121)?



Complete the details of the organisation(s) to whom donations ,

Tax Allowances /| Limitations (continueq) weramade:

Tax Allowances / Limitations (continueq)

Is the company the owner of the film as contemplated in 51207 v O N O Incurral of interest in respect of certain debts deemed to be in the ) - )
L production of income (s240) (Continued) Complete the details of the 10 organisations to whom donations

Does the company confirm that no other buﬂdmﬁ allowances were ) with the highest monetary value were made: A
claimed in respect of the same building for which the s12S allowance v (O N )
was claimed? Is the income received by or accrued to derived from a Yo N

. : o . business caried on continuously by the operating -
Is the humélmg Tﬁ;whlch an qllgjx!;anoe is claimed used in the Y O N O company? PBO number
process of manufacturing (s13)? ' ' I the income receved by or accrucd fo derved n the _ :
Does the company carry on any business as a hotel keeper (313057 ¥ () N () ;%ﬁfesror ?em"m%ew }'{.E'E]pgmng“{frﬁ;ﬂﬁfﬁ,ﬁ YO NOQ (

consideration? R Amount donated to this organisafion

Was the allowance claimed in respect of s13ter for the evection ofat o~y i _ )
least 5 residential units? ot ~ Was the company a controliing company in relation to the

operating company at the end of the day of that transaction?

Does the comp@ny use a building 1 the produchion of INCome in
respect of trade other than the provision of residential Y C
accommodatio el

. Donations allowable in terms of s18A to approved
N O Does the equity share acquired constitute a qualifying organisations in respect of a Collective Investment Scheme — A
interest in the operating company?

Rands only, no cents

T

Did the company incur any insurance premiums on the lives of Y OO N O . ) ) .
employees or directors? - — Did the company acquire an equity share in another
company and that other company is a controllln%(group

R Total amount donated during the year of assessment 401
company in refation to an the operating compan J

If Yes, state the fotal amount of insurance premiums incurred during the year |

‘ R of assessment: 'Was the company a controlling group of company in ( . ;
- to that ofher controllmg)group company at the end of the R Average value of aggregate of all participatory interests held by
day of that transaction” investors in the portrolio
Was a ceriificate obtained by the company in terms of the Yy O N C Did that company and that other controlling gg /
Conservation of Agricultural Resources Act, 1983 (3174)? company form part of the same group of cgg N L
defined in 541 at the end of the day of thy
Did the company incur any interest in respect of deb({js} owed to Y OO N O ) )
person(s) not subject to tax as contemplated in s23M?7 - Was that other company an operg i N
of acquisition of that equity shag
Was the allowance claimed in terms of s24C in relafion to confract(s)? ¥ (O N Does at least 80 per cent of the -
by or accm"?d toétr_lﬁnope_ratmg col Y (0 N
i ) assessment constitules e
Is the company the owner of the film as contemplated in 524F7 Yy O N O operating company?
. . _ ) Yy O N O Is the income received D ! ed YO N
Is the company a “covered person” as envisaged in s24JB7 - ’ business carried on contind ~
company?
Is the incom . _
Incurral of interest in respect of certain debts deemed to be in the Yo NC
production of income (s240)
Blling company in relation to the Yy 0 N O
Please confirm that the amount has not been cleimed anywhere I:l pe énd of the day of that transaction? -
else in this return. quired constitute a qualifying v O N

pig company?

Has the company entered into and acquisition fransaction during the —~ —~ -
year of assessment? - - Jdonation \lowable in terms of s18A to approved

Did the company acquire an equity share in another
compan f'ropm aypegéonthatgestynmfom part of the same Yo O NO

orranisat s — Rands only, no cents
group of companies as an operating company? ‘

‘ona* S

Did the company and the operating company form part of ~

{7 5ame grbup of Companies at e end of the day of tat Yo N

fransaction as defined in section 417 r Y
Was that other company an operafing company onthedate Y (O N (O R Total amount donated during the year of assessment 4011
of acquisition of that equity share? - \ /

Does at least 80 glercent of the aggregate amount received )

by or accrued to the operating mmﬁany during theyearof ¥ () N (O

assessment constitutes income in the hands of the:

operating company?




Summarizing

Tax return forms are the primary
source of data for TE estimation and
evaluation.

Simplified return forms may reduce
administrative costs, but they also
reduce oversight and lead to data
scarcity.

Finding the right balance between
detail and simplicity when designing
tax return forms is key.

Digitalization of tax returns is the key
to collecting useful data.

Tax Expenditures Lab

TAX
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Other points to keep in mind when redesigning
tax return forms:

Simplified forms for How to treat tax
SMEs? holidays

When to roll-out new

return forms Uniform Taxpayer IDs
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