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First – Is it Worth it?

How much tax can be
collected from the 
Rich at a global level?



First – Is it Worth it?

Oxfam Estimates: $1.7 trillion / year

wealth tax of 2% on the world’s millionaires, 
3% on those with wealth above $50m, and 
5% on the world’s billionaires
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World Inequality Lab Estimates



Total Amount of Potential Tax Revenue from this Source

~$1.9 trillion (World Inequality Report 2022)

• Assuming universal implementation of 1% effective wealth tax

• United Nations Tax Committee to provide draft wealth tax guidelines in 
upcoming October 2023 Session

Global SDG Finance Requirement: $4.3 trillion

Percentage: 44%

Wealth Taxes single largest source of Tax 4 SDGs

Is it Worth it? YES
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https://wir2022.wid.world/executive-summary/
https://www.un.org/development/desa/financing/subcommittee-wealth-and-solidarity-taxes


Second - Great, But How to do it?

Central problem of wealth taxation is not what, but how

Asset valuation

Tax base determination

Obtaining data on wealth ownership from tax havens

Reality of political influence & pressure

And so on

Countries need practical guidance on implementation



United Nations took up the issue

United Nations Tax Committee decided 4 year
work program in 2021

Wealth Taxation key priority; Subcommittee
formed

Subcommittee preparing guidelines for 
wealth taxation with an emphasis on 
practical guidance for implementation

https://financing.desa.un.org/subcommittee-wealth-and-solidarity-taxes-0


United Nations Tax Committee Guidelines on Wealth Taxation

Available online: https://financing.desa.un.org/sites/default/files/2023-
03/CRP%2017%20-
%20Coordinator%20Report%20Wealth%20Taxes%20and%20Annex.pdf

1. Executive summary

2. Short introduction and the rationale behind wealth taxes 

3. Different types of taxes related to wealth

4. Basic policy decisions upon introducing or amending current tax regimes

5. Practical guidance for the implementation of net wealth taxes for 
individuals 

6. Practical guidance for the implementation of exceptional solidarity 
property and net wealth taxes on individuals 

7. Conclusions 

8. 8. Appendices: a. Potential revenue estimates methodology 

9. b. Annex: Model legislation Legislative elements for net wealth taxes on 
individuals (important)

10. c. Overview on net wealth taxes around the world 

https://financing.desa.un.org/sites/default/files/2023-03/CRP%2017%20-%20Coordinator%20Report%20Wealth%20Taxes%20and%20Annex.pdf


Short introduction and the rationale behind wealth taxes



Different types of taxes related to wealth



Basic policy decisions upon introducing or amending current tax 

regimes



Practical guidance for the implementation of net wealth taxes for 

individuals 



Practical guidance for the implementation of exceptional solidarity 

property and net wealth taxes on individuals 



Appendices



Going Forward - I

Draft guidelines to be released tentatively in October 2023 at next
session of UN Tax Committee

Feedback invited from general public

Tax officials can participate in UN Tax Committee session as country 
observers either remotely or in-person and comment on guidelines

What You Can Do: Your comments on the guidelines are needed
and valuable; will help the United Nations strengthen them

More details here: https://financing.desa.un.org/what-we-
do/ECOSOC/tax-committee/tax-committee-home

https://financing.desa.un.org/what-we-do/ECOSOC/tax-committee/tax-committee-home


Going Forward - II

Original plan was to develop model wealth tax legislation which could be used
by countries

Opposed by developed countries who did not want a stronger rôle of the UN in 
international tax standard-setting

Compromise of ‘legislative éléments’ arrived at; however this can be basis for 
model legislation

Support of developing countries needed to push for model wealth tax law by 
UN Tax Committee

What You Can Do: Please participate in next session of UN Tax Committee, 
either remotely or in-person, and call on the UN Tax Committee to prepare
model wealth tax legislation



THANK YOU 

Please contact us for more information at:

Taxcooperation@southcentre.int
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